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(This is a public announcement for information purposes only and is not a Prospecius announcement) (This does not constitute an invitation or offer to acquire, purchase or subscribe for securities. Mot for publication or distribution, directly or indirectly outside India.) E‘ 5

JIGN6RA SIGNORIA CREATION LIMITED

Our Comparny was incorporatad as a privata imited company under tha provisions of Companies Act, 2013, pursuant to a Certificate of Incorporation daled Septernber 30, 2019, isswed by Central Registration Cantre, Manesar. Subsequently, our Cornpany was corvertedinto a public limited company under the provisions of Companias Act, 2013, purseant o the appeoval accordad by our
Zhareholders at thedr extraordinary general mesting hedd an July 28, 2023, Consequently, the name of our Company was changed to "Signaria Creation Limited” and a fresh Certificate of Incorporation conseguent upon conversion from a private imited company to a public liméted company was issued to our Company by BoC, Jaipuron Auguest 17, 2023, and the Corporate Identific ation
Murmber is L 3200RI2019PLEME6461 . The registered office of our comparny & situated at 324, Avekar Nagar I, Bear RICCO Indusinial &rea, Mansarovar, Jaipuer, Bajasthan — 302020, For details of Incorporation, Changa of Name and Registerad Office of sur Company, see the chapter ited “Our History and Certain Qther Corporate Mattars” beginning an page 156 of the Bed Herring
Prospecius.

Regislered & Corporale office: 324 Ayakar Magar ||, Mear RICCO Industrial Area, Mansarovar, Jaipur, Rajasthan - 302020
Tel No; +57 2358838840 Email: cs@signoriain] Website, wew signoria.in Contact Person; Swali Jain, Company Secretary and Compliance Officer | GING LU 3200R 2019PLE0EGLG1

PROMOTER OF THE COMPANY: VASUDEV AGARWAL, BABITA AGARWAL, MOHIT AGARWAL AND KRITIKA CHACHAN

INITIAL PUBLIC OFFERING OF UPTO 14,28,000 EQUITY SHARES OF FACE VALUE OF T 10/~ EACH (“EQUITY SHARES™) OF SIGNORIA CREATION LIMITED (“COMPANY™ OR “ISSUER") FOR CASH AT A PRICE OF 7 [+ ] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM DF 7 [ « ] PER EQUITY SHARE), AGGREGATING UPTO 7 [ = | LAKHS {“THE ISSUE™). THIS ISSUE INCLUDES
A RESERVATION OF UP TO 72,000 EQUITY SHARES AGGREGATING UP TO ¥ [+] LAKHS (CONSTITUTING UP TO [+] % OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION™) AND RESERVATION OF UP TO 40,000 EQUITY SHARES, AGGREGATING TO ¥ [ =]
CONSTITUTING UP TO [ +] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“THE EMPLOYEE RESERVATION PORTION™). THE ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERED TO AS THE “NET ISSUE". THE ISSUE AND
THE NET ISSUE WILL CONSTITUTE [ +] % AND [ +] % RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
QI8 Category: Mot Mosa Than 50.00% of the Net Issie
Retail Category: Not Less Than 35.00% of the Rat Issue
Non-Institutional Investor Calegory: Mot less than 15.00% of the Net lssue
Markei Maker Reserved Category: Llp to 72,000 Equty Sharas aggregatng up o % [=] Lakhs
Employee Reserved Category: Up to 40,000 Equity Shares aggrepating up to ¥ [+] Lakhs
Listing: The Equity Shares of our Company |ssued through this Red Herring Prospectus are proposad 10 be listed on the EMERGE Plattorm of National Stock Exchange of India Limited (*NSE EMERGE"), in terms of the Chapter IX of the SEBI ICOR Regulations, 2018, as amendid from time to time. Qur Comgany has received In-Principal approval letter dated February 13, 2024 from National
Stock Exchange of India Limited for using = name inthe Issue document for listing of our shares on the EMERGE Platiorm of Mational Stock Exchanpe of India Limited. For the purpase of this [ssue, National Siock Exchange of India Limited shall be the Designated Stock Exchange. A signed copy of the Red Herring Prospecius and the Prospectus shall be deliverad to the RoC In accordance
with Sectons 26(4) and 32 of the Companies Act, 2013, For detais of tha material contracts and documents available for inspaction feom th date of the Rad Herring Prospectus up to the Bid/ 15sue Closing Date, see “Matenal Contracts and Documents for Inspection” on page 343 of the Red Harring Prospectus,
Disclaimer Clausa of the SEBI: Since the ssue is being made in Chapter [X of the SEBEICDR Regulation 2018, a copy of the Red Herring Prospectus is furnished to SEBI in soft copy. However, SEBI is not required to isswe any obzervation on Had Herring Prospectus which was filad with SEBI. Hence, thers is na such specific disclaimer clause of SEBI. Howeaver, Investors may refer to the
entire “Disclaimer Clausse of SEBI° onpage 259 of the RHP
Disclaimer Clause of the MSE R is to be distincthy undarstood that tha parmission given by NSE should notin any way be deemed or construed that the BHP has been cleared or approved by NSE nor does it cerfify the correctness or completeness of any of the conents of the RHP The investors are advised fo refer to page 253 of the RHP fior the full text of the “Disclaimer Clause of the NSE”,

PRICE BAND: Rs. 61/- TO Rs. 65/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 6.10 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 6.50 TIMES OF THE FACE VALUE OF EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

*Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA below.
Mandatory in Public Issues. No Cheque will be accepted.

ASBA*

Simple, Safe, Smart way of Application!!!

LS9 | *Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, ASBA has to be availed by all the investors except anchor investors. UPImay be availed by Retail Individual Investors. For details on the ASBA and UP|
H'" ; H"‘I"I;T " | process, please refer to the details given in ASBA form and Abridged Prospectus and also please refer General Information Document.

:5"';“";:: :l;ai:‘ ASBA bid-cum Application forms can be obtained from Designated Branches of SGSBs, the list of banks that are available on website of SEBI at www.sebl.gov.in and website of Stock Exchange at www.nseindia.com. List of Banks supporting UP| s also available on the website of SEBI at
Individual Investors | Www.sebi.gov.in. HOFC Bank Limited has been appointed as the Sponsor Bank to the Issuein accordance fo SEBI circular dated November 01, 2018 and April 03, 2019.

RISK TO INVESTORS

+ -The Average Cost of Acguisition of Eguity Shares hedd by the Promoters is: = The Marchant Banker assaciated with the 155ue has handled 7 public issues in the past threa yaars oul of which 2 1ssue closed below the lssee Price on Esting date,
= The Pricey/Earnings Ratio based on Diluted EPS for Fiscal 2023 for the Company atupper end of the Price Band is 2,35,

S. No. | Wame of the Shareholder Category Average Cost of Acquisition per equity share = Weighted average Return on Networthfor Fiscal 2023, 2022 and 2021 is 41.25%.

1. Vasudev Agarwal Promaoter 07 = The wesghted average cost of acquisition of all Eguity Shares transacted in the last Eightean Months and three yiars from the date of RHP 15 as giva below:

2. | Babita Agarwal Promoter 20.78 s r——— Weighted Average Gost of Acquisition Floor price Cap price
3. Mehit Agarwal Promoter {Rs. Per Equity Shares) (i.e. Rs. 61) {i.e. Rs. 65)
4. Kritika Chachan Promoter WACA of Primary issuance {except for bonus issue) 33/- 1.85 .97

and the |ssue Price atthe upper end of the Price Band is Rs, 55/~ Per Equity Share, |WAGA of secondary transactions in [ast 3 years 2.34/- 26.07 | £7.78

BASIS FOR ISSUE PRICE

The Issue Price will be determinad by our Company in consultation with the Book Running Lead Manager on the basis of
assessment of market dermand for the Equity Shares issued in the |ssue thraugh the Book Building Process and on the basis
of guantiative and qualitative factors as described balow. The face value of the Bguity shares is Bs. 10¢- each and the 550
Priceis 6.1 times of the face value at the lower end of the Price Band and 6.5 times of the face value at the higher end of the
Pric:e Band

The financial data presented im this section are based on our Company's Restated Financial Statements. nvestors should
aiso refer to the sections tlled “Risk Factors™, “Our Business™, “Fnancial Statements as Restated” and “Management's
Discussion and Anzlysis of Financial Position and Results of Operations” on papges 29, 132, 186 and 223 respactively, to get
a more intgrmad view belora making he investmen gacision,

OUALITATIVE FACTORS

aome of the quaktative factors which formthe basis for computing the lssue Price are:

* Experienced managemeant & work force

= Establizhed Manufacturing facility

= Focus on Quwality and Safety

« [Cnst Leadership and time bound execution

= Euisting refationship with the clignts

= Cordizgl relationship betwesn management and labour

For further details, see *Our Business - Qur Competitive Strength” on page 134,

OUANTITATIVE FACTORS

The Information presented below relating to the comgany is based an the Restated Consolidated Financial Statements for the
period ended on Septernber 30, 2023, and for the fiscal year anded on March 31, 2023, March 31, 2022, and March 31,
2021, prepared in accordance with GAAP The Compandes Act, 2013 and SEBI ICDR Regulations. For details, see the chapter
fitled “Restated Fnancial Staternants” and “Dthar Financial Information” beganning on pages 1688 and 221

Some of the quaniitative fzctors which may form the basis for calculating the 1ssue Price are as follows:

1. Adjusied Basic & Diluted Earnings pershare ("EPS”)

(Pre-lssue and as adjusled for changes in capital after last batance sheel date).

Year Ended Basic EPS Diluted EPS Weights
March 31, 2023 27.70 27.70 3
March 31, 2022 13.51 13.51 2
March 31, 2021 6.52 G52 1
Weighied Average EP3 19.44
Six months period ended on Sepfember 30, 2023* 5.81
*Mat Annualized
Motes:

1. Basic and giuted gamings EPS calcitations are i accordance witlt AS-20 ‘Earmings Par Share’, natiffed wnder section
133 of Companies Act, 2073 read fogether along with paragraph 7 of Compamies (Accounts) Rwes, 2014

2. Basic Earngs per share = Nel profit alter fax a5 restaled altribitalie 10 equily shareholoers for Ife year/Weighled
average mamberof equilies shares oultsianding duving the year

3. Dituled Eavvings per share = Mel profd affer fax 25 reslaled | Weighted gvarage nomber of polenfial equily shares
DUSiamiTg dunig the year,

4. The weighled average basic and diufed EPS iz 2 product of basic and diwfed EPS and respeciive assigred weight,
diviafme ifve resitant Dy fotal agnragane weight | e (EPS x Weighrh for gach pearTatal of weinhis.

5. Weighted Average Number af Equity Shares is the number of equity shares ouistanding at the beginning of the year

13} kssue Price per Equity share will be determinad on conclusion of the Book Building Process.
5. Comparison of Accounting Ratios with Listed Industry Peers:
Foflawani) is the comparison with our peer companies listed in India:

Rarms of 14s Face value | Tolal Revenue for | EPS for linancial | NAV per | P/E (Based | RONW
Company (Rs. per |financial year 2023 | year 2023 (Rs.) | equily on Diluted | (%)
share) (Rs. in Lakhs) Basic | Diluted | Share | EP3)
Signaria Creation Limaea® 10 1814.92 10.41#] 1041#] 5254 | (e] | 3692
Listed Peers:
Nandani Creations Limited | 10 | 447581 | 011 011 | 2159 | 585090 [0.39%

*Financial information of our Company is derived from the Restated Financial Statements for the Financial Year ended March
31,2023

** Listed Peers chosing market price &s on February 15, 2024 on MSE Lid has been considesad for calculation of FE.

#The Company has allotied 22,20, 000 equity shares of face valee of Bs.10/- each as Bonus Sharesinthe rato of 22108, 2
{Twa) Bguty Share having face value of Bs.10¢- each for every 1 (Onej Equity share having face value of Rs.10/- gach. The
efiect of issue of the Bonus Equity Shares have been considesed for calculation of Eamings Per Shares for the penod
presentad in the abave results as reguired as per AS-20 " Earning Per Sharg®

Source: All the financial information for listed industry peers mentioned abave is on & Gonsolidated basis from the audited
financial staternents of a respective company for the period ended March 31, 2023, submitted lo stock exchange i.e.,
National Steck Exchange of India Lid.

MNoles: 1)Considering the natwre and size of the business of the Comaany, tha peers are not strictly comgarable. However, the
above Companies have begn inclided for broad comparison,

2} Basic EPS and Diluted EPS refer to the Basic EPS and Diluted EPS sourced from the financial statements of the respective
company for the year anded March 31, 2023,

3] P/E Ratio has been computed based on the clasing marke? price of equity shares on NSE Lid as on February 15, 2024,
dividad by the Basic EPS provided above in the table,

4} For lisied peers, RONW iz computed as profit after tax for the year ended March 31, 2023, divided by Shareholder's
Bty

5} Shareholder's Equity has been computed as sum of paid-up share capital and reserve & surplus.

G Mat Asset Value per share ("NAVT) (in Bs.) is compited a3 the closing net warth dividad by the equity shanes sutstanding
as onMarch 31, 2023

The [ssue Price is [®] times of the face value of the Equity Shares.

Thelssue Prica of Rs. [#] has bean determinad by our Company in consuftation with the BRLM, on the basis of assessmant
of demand from invesiors for the Equity Shares through the Book Building Process and, is jusiified in view of the above
quaiitative and quantitative parameatars,

Investors should read the above-mentioned information alang with the chapters titled “0wr Business”, “Management's
Discussion and Analysis of Financial Posilion and Resulls of Dperations™, “Risk Factors™ and “Financial Statemenis
a5 Restaled " beginning on pages 132, 223, 29 and 188 respactively to have a more informed view.

KEY FINANCIAL AND DPERATIONAL PERFORMANCE INDICATORS (“KPIS™)

The KPis disclosed below have been used historically by our Company to understand and anahyse the business performance,
which in resull, help us e analysmdg the grosth of varous varicals in Compangon 10 our pears,

The KPis disclosed below have been approved by a resolution of our Audit Committee dated February 21, 2024, and the
members of the Awdit Committes have vesdied the datails of all KPls partaining to the Company. Further, the members of the
Audit Committee have confirmed that there are no KFls pertaining to our Company that have bean disclosed o any investors
at amy point of fime during the three-vear geriod prior to the date of filing of this BHP Further, the KPis herein have baen
cerfifiad by Winod Singhal & Co LLR Charferad Accountants, by their certificate dated February 21,2024,

Dur Company confirms that it shatl continue to disclose all the KPS included inthis section on a periodic basls, at least once

acusted by the numbar of equity shares issued churig the year muitphed by the fime weighting factor. The Ime. . b ooy tae e nar : ; i ) RAE ] & {Rs. in Lakhs)
y i : o ; / : ] 1@ year (or any ksser period as determined by the Board of our Company), for a duration of one year after the dae of listing
ﬁgﬁjﬂ;jfﬁ E;?E number of days for which e Speciiic Shares are OUisIanding as a proportion of total mumber of of the Equity Shares on the Stock Exchange or till the complete wlilization of the proceeds of the Fresh Issue as per the signoria Creation Limited - Nandani Creations Limited
. ' A L dischosure made in the Dbjects of the Issue Saction, whichever i later or for such other duration as may be required under the i For th ended on h the r ended on M
6 The figures disclosed above are based on the Restated Financial Statements of our Company. SEBIICDRA Regulations. : : i ERUERAE pu::; ﬂﬁm e et o Blarct 3 period For ihe Yea ed areh 3f
7. The face value of each Equily Share /s Rs, 10/- gach Explanation for KPI metrics - mrtiz EH!HI on
B. The Company has allotied 22, 20,000 equty shanes of face value of As.10/- each as Bonus Shares inthe ratigof 2:1 1., 2 KPi Eiarations IIE;' 2023 2022 201 ﬂﬁl"mrl 2023 022 2021
{Two) Equity Share having face value of Rs.10/- each for every 1 (One) Equity share having face value of Rs.10/- each. Flavasiug Tram
Appropaate adjustments have been made in cakoulation of EPS pursuant to this bonus issue after balance sheet date. Revenue from Operations | Revenue from Oparations is used by our management 0 track the revenue profie of thef | o
2. Price to Earnings (P/E) ratio in relation to Price Band of Rs. 61/~ to Rs. 65/- per Equity Share of Rs. 10/- each fully | (Rs. in Lakhs) Er”;me;us;i]:&ds'g‘”m helps assess the overall financial performance of our Company and ST lms.niaknsy | esess | 1wi4mr | miais | sesz |1ssest | sarse 50018 | 456886
paid up: ; Growth in Resnudg |
- Growih in Revenue from Growth in Revenue from Operations provides information reparding the growth of our 22 0
Parlicatart P/E Hﬂ:l:: HL:I: Lowerend | P/E mﬁﬂ::f the Upper end Operations business for the respective period/year. f_n-:_n;1npnra1|una e e S e
_ T Gross Profit (Rs. inLakhs) | Gross Profit provides information regarding the profits from sale of products by our| [ —mmmw . — . — —
G R I Oabe | Ned CF AMrEY Suas dn | E"J'{ s Company. Bsinlakhs) | 24134 | e1196 | 3se1 | 19448 | 75684 2000.03 1771 | 207243
P/E based an weighted average Basic & Diluted EPS 3.14 3.34 Gross Profit Margin (%) Gross Profit Margin is an indicator of the profitability on sale of products by our Company. Gross Margin
Industry Peer Group P/E ratio EBITDA (Bs. in Lakhs) EBITOA Dru'.ridelsirﬂurm.e.ﬁun regardingthelnperatinr!al E.?.fiI:iEI'II:'f.f of tha business. (%} * ne T 71 QE% 28E1% | 33.97% 53 BEY 44 BO% 30 6% 15 6%
Based on the peer group information excluding our Company) given below inthis saction: EBIT Margin (%) EEL};E;LMWI" iz an indicatar of the operational profitability and financial performance of our Fﬁm_q 3 — - ] - | . ‘
g = o ; : A=, in Lakhs) 17.01 J83.148 146,15 1377 =1 3527 288.23 196.593 40318
Particulars e Tk Profit After Tax (R. in Lakhs)| Profitafter tax provides information regarding the overall profitabllity of the busingss. EBITDA Margin [ (%117.52% | 2001% | 1287% | 1295% | -951% |  644% | 85/% B.62%
L LS S45.90 PAT Margin (%) PAT Margin is an indicator of the overall profitability and financial performance of our| | Prafit Affer Tax ™ |
Lownasl 55,20 husiness, A=, in Lakhs) G4.52 231.05 &7.53 3280 -221.29 10.93 10.22 14880
| Industry Composie | _365.50 ROE (%) RoE provides how efficiently our Cormpany generates profits from shareholders' funds. PAT Margin (%} %] 986% | 1207% | 572% | 557% |-1545% |  0.25% 0.19% 3.28%
Motes: ROGE (%) ROCE provides how efficiently our Company generates earnings from the capital employed!  [FOE (%) 1045% | 6235% | G766% | 4864% | -821% | 0.51% 0.6%% 6.00%
11 The industry high and low has been considared from the industry peer set provided [ater 0 this chapter, The Industry in the business ROGE ™ (%) T.ah % 24.55% 2O0EA% | 22 40% £70% | 7ad% T.1T% 21, 46%
Compasite has been calculated as the arithmetic average P/E of the industry peer set disclosad in this section. For further Net Fixed Asset Turnover (In Net Fixed Asset tumaver ratia Is indicator of the efficiency with which our Comgany is abletg] | M¥t Fixed J_’:-SEHI
detadls, see "Comparison of Accounting Ratios with listed industry peers” on paoe 104 Times) |everage its assets to generate ravenue from operations Turmaver 070 25T 21.74 16.66 347 813 12.53 16.26
2) The indusiry F'E ratio mentioned above is as computed based on the closing market price of equity shares of our pesar Pt Working
| 1 j i i 3 1 : 0 ’ 1
groiEp comgeanies Hsted on NSE Lid as on Novamber 1, 2023, dwvided by basic EPS for tha financial year anded March 31, Net Warking Gagital Days Net working capilal days indicates the working capial requirements of our Gompany in g-:nn;I_DaEs ] 143 Pl 154 2% 22 104 111
3”2:- e redation ko ravenise generaled from operations. e
- Return on Net Worth (* ) Oparating Gash Flows Operating cash flows provides how efficiently our company generates cash through its corel |1 )
Return on NetWorth as per Restated Consolidated Financial Statemants is as under: (Rs. in Lakhs) hEsmesﬁpaclwitiES Y £ H {R. in Lakhes) 2417 -11399 | B276 | -1897 |-470.32 | -360.09 -356.90 134.29

Fursiant o e cerfificate dafed February 27,2024, from owr Peer Rawiaw Auditor Vinod Singhial & Co LLP Charfered
Accounianis.,

Ao Annuaisad

Notes:

{1} Revenue from Operalions means e Revenve from Operalions as appearing & the Restaled Standalpne Financis!
Elatemenis.

{21 Growth in Revenue from Operalions (%) 5 calcudsfed a5 a percantage of Revenve from Operabions of the relevant
pearpenind minps Revenie rom Operaiions of the praceding wearnenod, dividad by Revenue froi Operalions of the
Dreceding yaarpenpd

(3 Grass Proff is calcutated as Revenue from Operalions less Cost of Malenals conswmed, Chamges i ivenfaries of
fished goods, Direct Expenses, Wages and oitferincome.

{4} Gross Proff Margi (%) is calcutled as Gross Profi divded by Revenwe from Operations,

(5 EBITDA J5 calcuizied as profit for the pearpariod, mius lax expamses (consisiing of current fax, deferred tax and corrent
taxes refaling o garier years), Finance costs amd deprecialion and amorhizalion expenses.

[6) EBITDA Margin (%) fs calcidated as EBITOA dhwoed by Hevenue fromm Onarations,

{7 Profit After Tax Means Profits for the yearpenoo' a5 appeanng in the Resiated Standalone Financial Stalements.

{80 PAT Margin [So) /5 caicuizled a5 Profils for e yearipeniod a5 4 perceniage of Revenue frorm Operalions.

{90 ROE (Refum on Bquily) (%) 15 calcudalad as mel proft affer fax (PAT) for the yearperiod divided by Average Sharefhokder
Equity.

{10) AUCE (Relvm on Camilal Emplpped) (%) & calcoiafed a5 eammps before inlersst amd laves oivided by capils
employed.

{11) Net Fixad Assel Turnover is caicwlated as Nef Tumover divided by Fixed Assels wivich consisls of property, plant 2nd
equipment, intangible Aszels and capial work-in-prograss.

{12) Net Working Capital Days is calculated as working capifal (currant azsets minus current fabifbies) a5 af Bhe end of the
pearpenind divided by revenis fram operafions mitiplad by sember of fays n 2 pearoaniod,

(13) Operating cash fows means nef cash generated from operaling aciivities as menfioned in fhe Restated Stanoalone
Financial Statemans,

Dperational KPls of the Company

Particulars For the period ended For the Year ended on March 31
September 30, 2023 2023 2022 2021
1} Mumber of Kurtis Sold
[Amount in Lakhs) 1.49 3.98 2.23 112
21 Mumber of Dasigns of Kurtis 360 958 [T 430
3} Average Revenue Per Kueti Soid (jn Rs.) 480 481 520 527
4} dverage Cost Per Kurli sobd (in Bs.) i 329 335 403 421
5) New Cliants Onboarded l 25 51 127 189

*Pursuat to the certiicate dated February 21, 2024, from our Peer Review Auditor Vitod Singihal & Co LLP Chartered
Accounfants,

Selforth below are the detalls of comparizon of key performance of indicalors with our isted induslry peers:
Comparison of financial KPis of our Company and our listed peers:

While our isled peers imenhioned below), fike us, operate e fexdie moustey and rmay have simifar offerimgs or end use
apphicalions, pur busingss may be different i terms of difering business models, diferent proouct verlicals senviced or
fopis areas or different Qeograpiical presence,

Financlal Year / Perlod | RobW (%) Weight
March 31, 2023 30,62 3
March 31,2022 44.76 2
March 31, 2021 3911 |

Mumber of Kurtis Sald This metric helps us to frack the sales growth in volumes of our business according to the|

warious product offerings
This metric indicates the number of designs provided by the company throughout the yvears
totap and establishits business inthe market,

Number of Design

Pursiant to the cevtificate dated Februany 27, 2024 from our Pear Bewiew Avditor Vinod Singhal & Co LLP Chantered
Accounianis,

Mot Annuatizad

Notes:

Weighted Average 41.25 Average Ravenue Per Kurti [ This mefric helps us to track the averape revenue generated by per piece of Kurtis. (1) Revenue from Operalions means the Revernue from Operafions a5 anpearing in the Restated Standalone Fnancial
Six manths period ended Eupternher:]ﬁ 2073* 9.06% .ﬂu'.'EfE.';E Cast Par Kurti Thig metric rIE||':|$ s undarstand the E'I-'E'THQE cOstincunad 1o Prﬂﬂlﬂ:ﬂ pear peace of Kurll :.;.I'EI'-E':'T'IC'.I‘JI'E.
— _ Maw Cliants Onboarded This metric helps us understand how many new clients were onboarded by the uumpanyl (2) Growth in Revenue from Operations (%) is calculated as & percentage of Revenue from Operations of the refevant
Not Annalized throughauit the yearperiod | yeariperiod minus Revenue from Operations of the preceding wearpennd, divided by Revenue from Operalions of the
Woles: . _ _ _ r— o : Financial KP1s of our Company (Rs.inLakhs)  preceding yearpenod.
(1) Refurn an Nef Worth (%) = .'.'erPrﬂ.ﬁr,frinssJafr-srm.lrﬂ'.'wu'ﬁ-:'&yrrcrm.'.rn fexciuding revaluation reserve) as restated at AT YT TR R 13} Gross Profif is calculated as Revenue from Operations fess Cost of Materials consumed, Changes in inventarias of
the e of the yaar/period. Net worth tas been compuled a5 2 sum of paid-up share capial and reserve & Sumplus, Key Performance Indicalor For the period ended ¥ : finished goods, Direct Expenses, Wages and other income.
(2) Weighted average mamber of Equity Shares is the number of Equity Shares oufsfanaing ar the beginning of fhe - e September 30, 2023 Eed 2022 2021 {4} Gross Profit Margin (%) is calcwialed a5 Gross Proffl divided by Revenue from Operations,
yeariperiod adiisted by the mumber of Equity Sfares issued dunng the yearpenod muitiplied by the time weighing | REVETUE Irom Uperations (5) EBITDA i5 calouiafad I for the year/per (S 1K xXpen iy of current fa, deferred tax and current
factor. The time weighing factor is the number of days far which the Specific shares are outstanding as a prapartion of | (Rs. in Lakhs) 65285 191492 | 118160 B | S i calmd ko
; ;urﬁf-]{a.f}-"lf?trr.rlber.:}fqdafﬁ m;rng e j-'H-EII':-'.UE.::Iuﬂ'. _— . - [ Grﬂw[l! in HEWH.UE fram (6) EBITDA Margin (%} s calcufated as EBITDA divided by Bevenue from Operafions,
& ; e ""}'r'm sl o feer . ﬂ':m ¥ ,-flgg'm%]'arf D.FFS{"PET? W Tm'gmﬂ ._emmge bk Dpr&ratmns. ;ﬁ” - . 62.06% 101.90% - {71 Brofit After Tax Means Prafits for the year/penod a3 appeaning in the Resiated Standaione Financial Statements.
aggregate of weights e, [{RONW x Wedghtl for each hiscal yeariperiod] / [Tota! of weighis]. Gross Profit ™ (Rs. in Lakhs) 241.34 611.96 338.10 194.48 () PAT Margin (%) is calculated as Profits for the year/period a5 a percentage of Revenue from dperafions
4. Mel Assel Value (NAV) per share of Face Value of Rs 10/- each: Gross Profit Margin (%) 36.97% 31 .96% I 7851% 33.23% SRR b T 7 T i :
SRl k] i 310 -0l e et (B0 ROE (Return o Equily) (%) 15 catcodaled as met proft after fax (PAT) for the yearperiod divided by Average Shareholder
Met Assets Value per Equity Share as on March 31, 2023 52.54 _E@EEHE[EJE;E%l.______ o 178%% 2@;1';'_1?;&- . _]E_._Efg'ﬁ_____‘!_ﬂ_.ﬂﬁ‘i__ (10) ROCE (Relwm on Capilal Employed) (%) & calcwafed a5 eamings before interest amd laves oivided by capis
Net Assets Value per Equity Share after the Issue — At Cap Price 3177 Profit After TH:I" _._':HE‘- in Lakhs) 64 52_ 231.05 67.53 E'EE‘:' Bmpoyed
Nt Assets Value per Equity Share after the Issue — &1 Floor Price M7 PAT f'-'J&fﬂlﬁ (%) 9.68% 12.07% 5.72% 3.57% (11) Net Fixed Asset Turmover is caicuated as Net Tumover divided by Fixed Assets which consists of property, plant and
155ue Price per Equity Share [®] ROE ~ (%) 10.48% fi2.95% a7 6% 48.62% equipment, iitangitile Assels and capital work-in-prograss.
- ; ROCE (" (%) 736 % 24.58% 29.65% 23.71% {12} Net Working Capital Days is calcwated as working capilal (current assets minus current liabifties) as af the end of the
Net Asset Value per Equity Share as on September 30, 2023 5a.36 - ; 2 Pt
. o Met Fixed Assat Turnover yearpeniod divided by revenwe from operations mistipfad by imber of days n a year/peniod,
Motes: {in Times) " 0.7 257 21.74 16.66 {13) Dperating cazh fows means nef cash generated from operafing aciivities az menfioned in the Restated Standalone
i1l |"-|E1 ngsel Value ner_Euuﬂj.f mhara = N '.~.'L1r1h_3:1he and of the respactive year divided by the weighted average number & | Net Working Capital Days " 155 143 120 154 Finaneid Statermants,
Bquity shares outstanding as at the end of respective year Operating Cash Hows ™ *Alf the dnformation for isted industry peers mantioned abave is on a standalong basis and is sourced from their respective
i2) Networth has been computed as a sum of paid-up share capital and reserve & sumpius. {Rs. in Lakhs) 2417 -114.949 E2 76 19497 audfedyunauited financial resunts and/or annual report
financigleg) crigy i o0 © o0 © ®® @ crenavkocH



